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Home Price Gains Since Pre-COVID: 52.5% in KY
% change from 2020 Q1 to 2024 Q3

Source: NAR Analysis of FHFA data
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Median Net Worth between Owners and Renters
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Household Equity in Real Estate in U.S.
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$200,000, 5% down,
30 year, 4% interest

$305,000, 5% down, 
30 year, 7% interest

2020 2024

Source: Fannie Mae Mortgage Calculator
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88 million Homeowners 
Distribution by Mortgage Rates
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National Inventory
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Forecast 20262025

+13%+9%Existing Home Sales

+8%+11%New Home Sales

2%2%Median Home Price 

Near 6%Near 6%Mortgage Rate

Nationwide Forecast

Source: NAR Chief Economist Dr. Lawrence Yun



Local Market Data



Total # of Listings 2024County
4,514Fayette
248Bourbon
497Clark
916Jessamine

1,241Scott
369Woodford

• Residential Single-Family
• No Commercial or Multi-Family
• Long transaction cycles

Source: MLS Data
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Lexington MSA Sales Prices Over Time
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Lexington MSA New Listings By Price Range
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Lexington MSA New Listings By Price Range
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March 2020
$205,000

1323 sq ft
3 bed 2 bath
0.22 acres

Fenced Backyard
Great Deck
Single Car Garage

Source: MLS Data
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Lexington MSA Days on Market
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Lexington MSA Days on Market by Price Range
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Lexington MSA Months of Supply by Price Range
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Lexington MSA DOM and MOS by Price Range







Markets



Markets
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Who Are the Buyers of 2024?



First-Time Buyer Share (Among Primary Residence Buyers)

2024 Profile of Home Buyers and Sellers

44%

37%

30%

38%

44%
41%42%42%42%42%

40%40%40%

36%
39%

41%

47%
50%

37%
39%38%

33%32%
35%34%33%33%

31%
34%

26%

32%

24%

0%

10%

20%

30%

40%

50%



31
33

35 34 35

42

37
35

39
36

40 39 40 41
39 39 39 39

45

42 42
44 44 44 45 46 47 47

45

53

49

56

29 29 29 30
28

32 31 32 32 31 32 32 32 32 31 30 30 30 31 31 31 31 31 32 32 32 33 33 33
36 35

38
36 37

39 40
42

44
41

39

45
41

46 45 46 47 46 47 48 49
53

51 52 53 53 52
54 55 55 55 56

59 58
61

20

30

40

50

60

70

All Buyers First-time Buyers Repeat Buyers

Median Age of Home Buyers 1981-2024

2024 Profile of Home Buyers and Sellers



Median Household Income
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Multi-Generational Home Buyers
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Multi-Generational Home Buyers
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Financing the Home Purchase



Median Percent Downpayment by First-Time and Repeat Buyers
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Sources of Downpayment by First-Time and Repeat Buyers
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All-Cash Buyers
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Buyer Use Agents
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Greater LEX Regional Job Growth 2018-2023

Source: Ted Abernathy, 
Economic Leadership LLC



KPDI Approved 
Project Map

15Approved Projects

$20.4 MillionState Funding

$66.5 MillionLocal + State Investments

0Pending KEDFA Approval

Kentucky Product Development Initiative 2019 - 2024





Source: Legislative Research 
Commission – Housing Task 
Force Final Report

• “The report stated that Kentucky currently faces a shortfall 
of approximately two hundred six thousand (206,000) 
housing units…”

• “This shortfall in units has led to an increase in both renter 
and owner households that are considered cost burdened—
where more than thirty (30%) percent of income goes 
towards housing costs—and severely cost burdened—where 
more than fifty (50%) percent of income goes towards 
housing costs.”



Housing is where jobs go to 
sleep at night.




